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CERTIFIED EXTRACT FROM MINUTES OF EXTRAORDINARY GENERAL MEETING OF ASIA POLY 

HOLDINGS BERHAD (“COMPANY”) HELD ON 29TH DAY OF OCTOBER, 2025 

 

The meeting resolved:- 

 

ORDINARY RESOLUTION  

 

PROPOSED FREE WARRANTS ISSUE OF UP TO 316,306,032 FREE WARRANTS IN THE 

COMPANY (“WARRANTS”) ON THE BASIS OF 3 WARRANTS FOR EVERY 10 EXISTING 

ORDINARY SHARES IN THE COMPANY (“SHARES”) HELD BY THE SHAREHOLDERS OF THE 

COMPANY WHOSE NAMES APPEAR IN THE RECORD OF DEPOSITORS OF THE COMPANY 

ON AN ENTITLEMENT DATE TO BE DETERMINED AND ANNOUNCED LATER (“ENTITLED 

SHAREHOLDERS”) (“ENTITLEMENT DATE”) (“PROPOSED FREE WARRANTS ISSUE”) 

 

“THAT subject to the approvals of all relevant authorities and/or parties being obtained, approval be and is 

hereby given to the Board of Directors of the Company (“Board”) to allot and issue up to 316,306,032 Warrants 

at an exercise price of RM0.12 per Warrants, to the Entitled Shareholders as at 5:00 p.m. on an Entitlement Date 

to be determined by the Board and announced by the Company at a later date, on the basis of 3 Warrants for 

every 10 existing Shares held, in accordance with the provision of the deed poll constituting the Warrants to be 

executed by the Company (“Deed Poll”);  

 

THAT the Board be and is hereby authorised to enter into and execute the Deed Poll with full powers to assent 

to any condition, modification, variation and/or amendment in any manner as may be required or imposed by 

the relevant authorities or as the Board may deem necessary or expedient in the best interest of the Company 

subject to the provisions contained in the Deed Poll, and with full powers for the Board to  implement, finalise 

and give full effect to the Deed Poll; 

 

THAT the Board be and is hereby authorised to allot and issue such appropriate number of Warrants in 

accordance with the provisions of the Deed Poll and where required, to adjust the exercise price and/or number 

of Warrants to be issued (including, without limitation, any additional Warrants as may be required or permitted 

to be issued) in consequence of the adjustments pursuant to the provisions of the Deed Poll;  

 

THAT the Board be and is hereby authorised to allot and issue such appropriate number of new Shares pursuant 

to the exercise of the Warrants or additional Warrants issued pursuant to adjustments as provided for under the 

Deed Poll by the holders of the Warrants in accordance with the provisions of the Deed Poll; 

 

THAT in determining the entitlements under the Proposed Free Warrants Issue, fractional entitlements, if any, 

shall be disregarded and dealt with in such manner as the Board in its absolute discretion deems fit and 

expedient, and in the best interest of the Company; 

 

THAT the new Shares to be allotted and issued pursuant to the exercise of the Warrants shall, upon allotment, 

issuance and full payment of the exercise price, rank equally in all respects with the existing Shares, save and 

except that the new Shares will not be entitled to any dividends, rights, allotments and/or other forms of 

distributions that may be declared, made or paid to the shareholders of the Company, the entitlement date of 

which is prior to the date of allotment and issuance of the new Shares arising from the exercise of Warrants;   
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THAT the Board be and is hereby authorised to utilise the proceeds to be raised from the exercise of the 

Warrants for such purposes and in such manner as set out in Section 2.5 of the circular to shareholders of the 

Company dated 3 October 2025, and the Board be authorised with full powers to vary the manner and/or purpose 

of the utilisation of such proceeds in such manner as the Board may deem fit, necessary and/or expedient or in 

the best interest of our Company, subject to the approval of the relevant authorities; 

 

AND THAT the Board be and is hereby authorised to sign and execute all documents, do all acts, deeds and 

things as may be required to give effect to and complete the Proposed Free Warrants Issue with full powers to 

assent to any conditions, variations, modifications and/or amendments in any manner as may be required or 

permitted by any relevant authorities and to deal with all matters relating thereto and to take all such steps and 

do all acts, deeds and things for and on behalf of the Company in any manner as they may deem fit or necessary 

or expedient to implement, finalise and give full effect to the Proposed Free Warrants Issue in the best interest 

of the Company.” 

 

 

 

 
 

 

 
 

 

 
 

 

 
 

 

 

 

 

 
 

 

 
 

 

 
 

 


